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�� �á�F�N�á��̈��á�v�á�B�\
� � � � ��HHQ�JRHLH�VWDUW�YDQ�KHW�MDDU�PHW
GH�VQHHXZ��: DW�HHQ�ZLQWHU�ZRQGHUODQG
ZDV�KHW��3UDFKWLJ�

' H]H�PDDQG�ZDV�HHQ�PDDQG�PHW�ZDW
XSV�HQ�GRZQV��VSDQQHQGH�ZHGVWULMGHQ�
PDDU�RRN�GH�YHUERXZLQJ�YDQ�GH�NDQWLQH
GLH�HU�VXSHU�WRI�XLW�NRPW�WH�]LHQ��( Q�QRJ
YHHO�PHHU�OHXNH�DFWLYLWHLWHQ�

%HQLHXZG�QDDU�GH�UHVW"�/ HHV�GDQ�]HNHU
HYHQ�YHUGHU��9 HHO�SOH]LHU�PHW�OH]HQ�

�� �×�N���g���N�á���N�á�� ��̈��&�� �á�� �Ý�á��̈� �¾�¾�� �Ý
&OLQLFV
3LPS�P\ �FDUQDYDO�SRQ\
3RQ\ �HQ�SDDUGHQ�GDJ
0 X]LHN�%LQJR�$ YRQG
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9 RULJ�ZHHNHQG�KHEEHQ�HU�WZHH�UXLWHUV�GLH�YRRU�GH�. DUSHUKRHYH�XLW
NRPHQ�GHHO�JHQRPHQ�DDQ�GH�UHJLRNDPSLRHQVFKDSSHQ�=XLG�+ ROODQG�

/ DULVVD�+ DULQJ�PHW�0 LR�HQ�6RSKLH�. RHQHQ�PHW�%UHVLD�=�NZDPHQ�XLW
LQ�GH�NODVVH�%��

=H�UHGHQ�EHLGH�YRRU�ZDW�]H�ZDDUG�ZDUHQ��PDDU�KHODDV�QLHW�JRHG
JHQRHJ�RP�GRRU�WH�PRJHQ�QDDU�GH�YROJHQGH�URQGH��

=H�EHKDDOGH�HHQ�� � H�HQ�� H�SODDWV��6XSHU�JRHG�JHGDDQ�GDPHV�
/ HNNHU�GRRU�WUDLQHQ�HQ�RS�QDDU�GH�YROJHQGH�ZHGVWULMG�
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� � �MDQXDUL�ZDV�KHW�DDQ�GH�EHXUW�YDQ�,QH]�YDQ�: DDOZLMN�HQ�,QHNH�YDQ�: DDOZLMN�RP�DDQ�GH�VWDUW�NRPHQ
YRRU�GH�VHOHFWLH�ZHGVWULMG�YDQ�GH�UHJLR�NDPSLRHQVFKDSSHQ�=XLG�+ ROODQG�
,QHNH�VWDUWWH�PHW�/ LWWOH�5RVH�LQ�GH�NODVVH�=� �RP��� ���� XXU�HQ�,QH]�VWDUWWH�PHW�-LDQFR��-LOO]� �LQ�GH�NODVVH
==/ �RP�� � �� � �XXU�

1 D�HHQ�SHULRGH�YDQ�LQWHQVLHI�WUDLQHQ�HQ�PHHUGHUH�EDDQYHUNHQQLQJHQ��UHGHQ�,QHNH�HQ�5RVH�GH�ZHGVWULMG
ZDDU�ODQJH�WLMG�WHJHQRS�ZDV�JH]LHQ��0 HW�VSDQQLQJ�PDDU�RRN�YHUWURXZHQ�ZHUG�DDQ�GH�SURHI�EHJRQQHQ��+ HW
GUDIJHGHHOWH�JDI�HHQ�SRVLWLHI�JHYRHO��PDDU�LQ�KHW�HHUVWH�GHHO�YDQ�GH�JDORS�OLHS�GH�VSDQQLQJ�RS��'LW
UHVXOWHHUGH�LQ�HQNHOH�ODJH�FLMIHUV�RS�KHW�SURWRFRO�

' HVRQGDQNV�EOHYHQ�,QHNH�HQ�5RVH�GRRUULMGHQ�HQ�ZLVWHQ
]LM�]LFK�WH�KHUSDNNHQ��+ RHZHO�QLHW�DOOHV�HYHQ�RQWVSDQQHQ
DDQYRHOGH��ZHUG�GH�SURHI�YROOHGLJ�XLWJHUHGHQ��

$ DQ�KHW�HLQGH�RYHUKHHUVWH�WURWV�HQ�EOLMGVFKDS��
=H�KDG�GH�XLWGDJLQJ�RYHUZRQQHQ�HQ�ZDDUGHYROOH
ZHGVWULMGHUYDULQJ�RSJHGDDQ��0 HW�GH]H�HUYDULQJ�RS�]DN
ZRUGW�GH�WUDLQLQJ�QDWXXUOLMN�YRRUWJH]HW��PHW�YHUWURXZHQ
ULFKWLQJ�HHQ�YROJHQGH�ZHGVWULMG�

: LM�]LMQ�KHHO�HUJ�WURWV�RS�,QHNH�HQ�5RVH��� 6

,QH]�YDQ�: DDOZLMN�PRHVW�PHW�KDDU�-LOO]�� -LDQFR� �LQ�GH�NODVVH
==/ �VWDUWHQ�

' H�SURHI�JLQJ�QHWMHV�YHUWHOGH�,QH]�WRHQ�]H�GH�EDN�XLW�NZDP�
PDDU�YRRU�KDDU�]HOI�PLVWH�]H�GH�SRZHU�LQ�GH�SURHI�
1 LHW�RQWHYUHGHQ��PDDU�KDG�EHWHU�JHNXQG�

' H�MXU\ 
V�ZDUHQ�GLN�WH�VSUHNHQ�RYHU�GH�SURHYHQ��=H�ZRQ�GH]H
NODVVH�PHW�� � �� � � � ��' DW�OHYHUGH�KDDU�HHQ�SOHNMH�RS�YRRU
]DWHUGDJ�� �IHEUXDUL�ZDDU�]H�GDQ�KDDU�NÝU�RS�PX]LHN�PDJ
ULMGHQ�

,QH]�YDQ�KDUWH�* HIHOLFLWHHUG�PHW�GH]H�PRRLH�RYHUZLQQLQJ�
VXFFHV�PHW�GH�YRRUEHUHLGLQJHQ�HQ�YHHO�VXFFHV�DV�]DWHUGDJ��6
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�] �¾�F�N�á�B�×���¾�F�F��̈A�&�&�ö�Ý�F�N�á����̈Û��̈� ���N
+ RH�OHXN�HQ�OHHU]DDP�ZDV�GH�PDVWHUFODVV�+ RRIGVWHO�HQ�ELW�
9 RRU�GH�SDDUGHQ�OLHIKHEEHUV�RQGHU�RQV��ZHHW�MH�ZDDU�MH�RS�PRHW�OHWWHQ
DOV�MH�HHQ�� ELWORRV� KRRIGVWHO�NRRSW"�

+ HE�MH�MH�ZHO�HHQV�DIJHYUDDJG��+ RH�PRHW�KHW�NRSVWXN�]LWWHQ"��: HONH�SOHN
KRRUW�KHW�EDNVWXN�YDQ�GH�QHXV�ULHP"��+ RH�NRPW�KHW�GDW�PLMQ�QHXV�UHLHQ
VWHHGV�VFKHHI�]LW"��: DW�]RX�KHW�JHYRHOLJ�KHEEHQ�DOV�LN�HHQ�UHFKWH
IURQWULHP�KHE�RI�HHQ�JHERJHQ"��: DW�GRHW�HHQ�RRUQHWMH�ELM�KHW�SDDUG"�
: DQQHHU�LV�HHQ�ELW�WH�JURRW���RI�WH�NOHLQ�YRRU�GH�PRQG�YDQ�MH�SDDUG�RI
SRQ\ ��+ RH�NRP�LN�HU�DFKWHU�ZHON�ELW�QX�KHW�EHVWH�ELM�PLMQ�SDDUG�RI�SRQ\
NDQ�SDVVHQ"

: H�KRSHQ�GDW�ZH�ZHHU�ZDW�]DDGMHV�JHSODQG�KHEEHQ��HQ�HU�ZHHU�ZDW�PHHU
QD�JHGDFKW�ZRUGW�ELM�DDQNRRS�YDQ�HHQ�KRRIGVWHO�RI�KHW�PRRL�LV��SUDNWLVFK
LV�RI�SDVVHQG�LV�

� ILWKRUVHV��. DULQ�7RHWHQHO�GDQN�MH�ZHO�YRRU�GH]H�OHHU]DPH�DYRQG�

�„�� �á�á�S�h�?�B�á�N�❄̀️
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9 HUERXZLQJ�NDQWLQH�LV�JHVWDUW�

' H�YHUERXZLQJ�YDQ�GH�NDQWLQH�LV�LHWV�HHUGHU�YDQ�VWDUW�JHJDDQ
GDQ�JHSODQG��PDDU�GHV�WH�HHUGHU�LV�KHW�NODDU��
' H�DIJHORSHQ�SHULRGH�LV�HU�IOLQN�JHVORRSW��GH�EDU��YORHU��ODPSHQ�
NDVW��$ OOHV�LV�HUXLW��,QPLGGHOV�OLJW�GH�RQGHUYORHU�HULQ�HQ�ZRUGW
GH�DFKWHUZDQG��ZDDU�VWUDNV�� ZHHU� �GH�NHXNHQ�NRPW�
GLFKWJHPDDNW�

+ HW�GRHO�YDQ�GH�YHUERXZLQJ�LV�HHQ�SUDNWLVFKHUH�NDQWLQH�
SDVVHQG�ELM�ZHGVWULMGGDJHQ�HQ�QDWXXUOLMN�GH
YULMGDJPLGGDJERUUHO���PHW�GDDUELM�HHQ�JH]HOOLJH�HQ�ZDUPH
XLWVWUDOLQJ�

3UDNWLVFKH�LQIR�
7LMGHQV�GH�YHUERXZLQJ�YLQGW�GH�YULMGDJPLGGDJERUUHO�WLMGHOLMN
SODDWV�LQ�GH�%DUJ�
' H�DXWRPDDW�EOLMIW�ZÌ O�LQ�JHEUXLN�HQ�VWDDW�QRJ�LQ�GH�NDQWLQH�
: H�KRXGHQ�MXOOLH�RS�GH�KRRJWH�YDQ�GH�YRRUWJDQJ��
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7RW�HQ�PHW�MXQL�VWDDW�HU�HONH�PDDQG�HHQ�FOLQLF�C: HUNHQ�DDQ�GH�KDQG
�RS�GH�DJHQGD��-H�NDQ�ZHUNHQ
DDQ�GULH�YHUVFKLOOHQGH�RQGHUGHOHQ�
* \ PQDVWLVHUHQ�DDQ�GH�KDQG��' RRU�JHULFKWH�RHIHQLQJHQ�YDQDI�GH�JURQG�KHOS�MH�MH�SDDUG�]LMQ�OLFKDDP
EHWHU�WH�JHEUXLNHQ��ZDW�]RUJW�YRRU�PHHU�EDODQV��VRXSOHVVH�HQ�PHQWDOH�UXVW�
/ LEHUW\ �WUDLQLQJ��,Q�YROOHGLJH�YULMKHLG�ZHUN�MH�PHW�MH�SDDUG�YLD�OLFKDDPVWDDO�HQ�HQHUJLH��ZDDUGRRU
YHUWURXZHQ��KDUPRQLH�HQ�YULMZLOOLJH�VDPHQZHUNLQJ�FHQWUDDO�VWDDQ�
9 ULMKHLGVGUHVVXXU��2 S�HHQ�VSHHOVH�PDQLHU�OHHU�MH�MH�SDDUG�QLHXZH�RHIHQLQJHQ�DDQ��ZDW�]LMQ
GHQNYHUPRJHQ�VWLPXOHHUW�HQ�MXOOLH�VDPHQZHUNLQJ�YHUGLHSW�

������̈ö�á�Ö�B�S�¾�B���z��̈}���� �?��̈� �n��̈×�¾�B�� �¾�g�¾����̈?�&�� �n

' H�&OLQLF�j5XLWHUYRRUNHXUHQ
�]DO�YRRUORSLJ�HONH�PDDQG�WHUXJNRPHQ
,Q�HHQ�GXR�OHV�JDDW�6X]DQQH�DDQ�GH�VODJ�PHW�MRXZ�XQLHNH�HQ�SHUVRRQOLMNH�UXLWHUYRRUNHXU�]RGDW�MH�NXQW
YRHOHQ�ZDW�MRXZ�LGHDOH�PDQLHU�YDQ�EHZHJHQ�HQ�KXOSHQ�JHYHQ�LV��+ LHU�GRRU�]DO�GH�UHODWLH�HQ�VDPHQZHUNLQJ
PHW�MRXZ�SDDUG�SRQ\ �PHWHHQ�YHUEHWHUHQ�

�!��̈ö�á�Ö�B�S�¾�B����̈z��̈� ������ ���×��̈€�S���N�á�B�g�&�&�B���á�S�B�á��

+ HE�MLM�]LQ�LQ�HHQ�JH]HOOLJH�DYRQG�HQ�ZLO�MH�NDQV�PDNHQ�RS�IDQWDVWLVFKH�SULM]HQ"�' DQ�PDJ�MH�RQ]H�* OLWWHU
%LQJR�$ YRQG�DEVROXXW�QLHW�PLVVHQ��7UHN�MH�PHHVW�VSUDQNHOHQGH�RXWILW�DDQ��RHIHQ�QRJ�ZDW�PHW�GH�PX]LHN
NHQQLV�HQ�ODDW�MH�YHUUDVVHQ�GRRU�HHQ�DYRQG�YRO�PX]LHN��VSDQQLQJ�HQ�PRRLH�FDGHDXV�
2 I�MH�QX�NRPW�YRRU�GH�SULM]HQ��GH�JH]HOOLJKHLG�RI�DOOHEHL�o�MRQJ�HQ�RXG�]LMQ�YDQ�KDUWH�ZHONRP�

��� ��̈ö�á�Ö�B�S�¾�B����̈z��̈] �S�v���á����̈Ö���� �÷�&�z�¾�g�&�� �Ý

9 RRU�NLQGHUHQ�YDQ�� �WRW�� � �MDDU�RUJDQLVHUHQ�ZH�HHQ�GDJ�YRO�SOH]LHU�HQ�DYRQWXUHQ�URQGRP�SRQ\ jV�HQ
SDDUGHQ��: H�KHEEHQ�DOOHUOHL�OHXNH�DFWLYLWHLWHQ��]RDOV�HHQ�SDDUGHQTXL]��HHQ�VWRNSDDUGHQUDFH��YROWLJH�
RHIHQLQJHQ�RI�HHQ�SDDUGHQWDDUW�PDNHQ�HQ�QRJ�PHHU��1 DWXXUOLMN�JDDQ�ZH�LQ�LHGHU�JHYDO�SRQ\ ULMGHQ�
KHOSHQ�PHW�SRHWVHQ��HQ�]HOIV�HHQ�OHNNHUH�FDNH�YHUVLHUHQ��
7XVVHQ�GH�PLGGDJ�JHQLHWHQ�ZH�VDPHQ�YDQ�KHHUOLMNH�SDQQHQNRHNHQ�

���"��̈ö�á�Ö�B�S�¾�B����̈z��̈}�&�� �n��̈á�� ��̈?�¾�¾�B�Ý�á�� ��̈Ý�¾�÷

. RP�JH]HOOLJ�PHW�MH�YULHQGHQ�HQ�JHHI�MXOOLH�OLHYHOLQJVSRQ\ �HHQ�FDUQDYDOVPDNH�RYHU�
,Q�JURHSMHV�YDQ�GULH�PRJHQ�MXOOLH�GH�SRQ\ jV�YHUVLHUHQ��GXV�ODDW�MH�FUHDWLYLWHLW�GH�YULMH�ORRS�HQ�NRP�]HOI�RRN�OHXN
YHUNOHHG�
( U�]LMQ�]HOIV�SULM]HQ�WH�ZLQQHQ��Ì Ì Q�YRRU�KHW�OHXNVW�YHUVLHUGH�WHDP�HQ�Ì Ì Q�YRRU�KHW�EHVW�VDPHQZHUNHQGH�WHDP�
7XVVHQGRRU�JHQLHWHQ�ZH�YDQ�KHHUOLMNH�SDQQHQNRHNHQ��HQ�DDQ�KHW�HLQG�YDQ�GH�DYRQG�]LMQ�GH�RXGHUV�YDQ�KDUWH
ZHONRP�RP�WH�NRPHQ�NLMNHQ�QDDU�GH�VKRZ��ZDDULQ�GH�NLQGHUHQ�ODWHQ�]LHQ�KRH�JDDI�]H�GH�SRQ\ �KHEEHQ�YHUVLHUG�
1 D�GH�VKRZ�PDNHQ�ZH�RRN�GH�SULMVZLQQDDUV�EHNHQG�

. OLN�KLHU�YRRU�DOOH�NRPHQGH�DFWLYLWHLWHQ��PHHU�LQIRUPDWLH�HQ�GH�DDQPHOGSDJLQD



�h�h�h�[���¾�B�?�á�B�ÿ�&�á�g�á�[����

�¦ ���F�N��̈��á��̈Ý�¾�N�[�[�[

�¦ �$�$�Œ�R�$��̈¥�� � �̂�̈ �$��̈] �� �� � �̂ 



,QVFKULMYHQ�YRRU�ERYHQVWDDQGH�DFWLYLWHLWHQ�NDQ�YLD�GH�DFWLYLWHLWHQ�NDOHQGHU�RS�RQ]H�ZHEVLWH�RI�YLD�GH�0 DQHJH3ODQ�DSS��
� $ OOH�GDWXPV�HQ�DFWLYLWHLWHQ�]LMQ�RQGHU�YRRUEHKRXG�

+ HHIW�X�YUDJHQ�RYHU�HHQ�YDQ�GH�DFWLYLWHLWHQ"�8 �NXQW�GDQ�HHQ�PDLO�VWXUHQ�QDDU�DFWLYLWHLWHQ# NDUSHUKRHYH�QO�

9 LD�RQ]H�ZHEVLWH��) DFHERRN�HQ�,QVWDJUDP�EOLMIW�X�RS�GH�KRRJWH�YDQ�ZDW�HU�GDJHOLMNV�JHEHXUG�RS�GH�. DUSHUKRHYH�
KHW�QLHXZV�HQ�RQ]H�DFWLYLWHLWHQ�
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� �IHE���&OLQLF�5XLWHUYRRUNHXUHQ
� � �IHE���3LPS�P\ �&DUQDYDO�SRQ\
� � �IHE���&OLQLF�ZHUNHQ�DDQ�GH�KDQG
� � �IHE���3RQ\ �HQ�SDDUGHQ�GDJ
� � �IHE���0 X]LHN�%LQJR�DYRQG

� �PUW���5XLWHUYRRUNHXUHQ�
� �PUW���3URHYHQPLGGDJ
� � �PUW���1 / �' RHW
� � �PUW���&OLQLF�ZHUNHQ�DDQ�GH�KDQG�
� � �PUW���' UHVVXXU�ZHGVWULMG
� � �PUW���. QXWVHO�DYRQG

� �DSU���&OLQLF�ZHUNHQ�DDQ�GH�KDQG
� �DSU���&OLQLF�5XLWHUYRRUNHXUHQ
� � �DSU���2 HIHQVSULQJHQ
� � �DSU���7HDP�6SULQJZHGVWULMG
� � �DSU���. RQLQJVGDJ
� � �DSU���3DDUGHQ�HQ�SRQ\ �GDJ

�� �� � �̂T�d�] �$� �̂ �$��̈� �� �Œ�E�¥�E�Œ�$�E�Œ�$�^

�}�&�� �n��̈á�� ��̈?�¾�¾�B�Ý�á�� �Ý�¾�÷

�E����̈÷�á�á�ö��̈Ý�á��̈?�á�� ��̈Ý�&�&�B�[�[�[ + RL�
0 LMQ�QDDP�LV�/ LHYH�HQ�LN�EHQ�GLW�NHHU�DDQ�GH�EHXUW�YRRU
' H�. DUSHUSUDDW�
0 LMQ�OLHYHOLQJVSRQ\ jV�]LMQ��6PRNH\��=LSSR�HQ�-DUQR�
RPGDW�6PRNH\ �VXSHUOLHI�LV�HQ�YDDN�KHHO�JRHG�OXLVWHUW�
=LSSR�LV�OLHI�HQ�MH�NXQW�OHNNHU�JDORSSHUHQ�PHW�=LSSR�
-DUQR�OXLVWHUW�DOWLMG�JRHG��MH�NXQW�OHNNHU�JDORSSHUHQ�PHW
-DUQR�HQ�VRPV�LV�KLM�RQGHXJHQG�
,N�ULMG�QX�� �� �MDDU�ELM�' H�. DUSHUKRHYH�HQ�RS�YDNDQWLH�LQ
6SDQMH�ULMG�LN�RRN�ELM�HHQ�PDQHJH��RPGDW�LN�SDDUGULMGHQ
VXSHUOHXN�YLQG�
9RULJ�MDDU�KHE�LN�YRRU�GH�HHUVWH�NHHU�JHKROSHQ�ELM�GH
%RHUHQPDUNW�HQ�GDW�YRQG�LN�VXSHUOHXN��,N�KHE�YRULJ�MDDU
JHKROSHQ�ELM�KHW�3RQ\ ULMGHQ�HQ�LN�]RX�GLW�MDDU�JUDDJ
RSQLHXZ�ZLOOHQ�KHOSHQ�
,N�JHHI�GH�SHQ�GRRU�DDQ�; LDQQ�XLW�PLMQ�JH]HOOLJH
SDDUGULMJURHS�
ú * URHWMHV�/ LHYHú


