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�� �á�F�N�á��̈��á�v�á�B�\
: DW�KHEEHQ�ZH�ZHHU�HHQ�JH]HOOLJH�HQ
OHHU]DPH�PDDQG�DFKWHU�GH�UXJ���YDQ�HHQ
JHVODDJG�GUHVVXXUZHHNHQG�WRW
6LQWHUNODDV�HQ�RRN�QRJ�LV�HHQ�IRWRVKRRW�
: DW�ZLO�MH�QRJ�PHHU"�( Q�QX�RS�QDDU
DOZHHU�GH�ODDWVWH�PDDQG�YDQ�KHW�MDDU�g
z

%HQLHXZG�QDDU�GH�UHVW"�/ HHV�GDQ�]HNHU
HYHQ�YHUGHU��9 HHO�SOH]LHU�PHW�OH]HQ�

�� �×�N���g���N�á���N�á�� ��̈��&�� �á�� �Ý�á��̈� �¾�¾�� �Ý
. HUVWZHGVWULMG
. HUVWPDUNW
2 OLHEROOHQ�VSULQJOHV
6FKULNWUDLQLQJ
2 XGMDDUVERUUHO
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�� ���S�Ö�¾�×�N���á��̈d�?�Ö�B�á�� �÷�F�N
: DW�KHEEHQ�RQ]H�NDQMHUV�KXQ�EHVW�JHGDDQ�

%LM�HONDDU�KHEEHQ�]H�HHQ�EHGUDJ�YDQ�; � � � � �� � �ELM�HONDDU�JHVSDDUG�
+ HW�EHGUDJ�ZRUGW�JHVWRNHQ�DDQ�GH�YHUERXZHQ�YDQ�GH�NDQWLQH�
1 D�GH�. DUSHUKRHYH�. HUVWPDUNW�JDDQ�ZH�RP�WDIHO�RP�RQ]H�LGHHÎ Q�ELM
HONDDU�WH�OHJJHQ�HQ�GDQ�NXQQHQ�ZH�YDQ�KHW�YRRUMDDU�DDQ�GH�VODJ�

' DQN�MH�ZHO�. DQMHUV�YDQ�GH�. DUSHUKRHYH�VXSHU�WRI�GDW�MXOOLH�]R�MH�EHVW
KHEEHQ�JHGDDQ�

�R�������v��̈� �¾�¾���N��̈á�á�� ��̈��� �¾�����á�B��̈g�¾�� ��̈á�á�� ��̈´�´�W�z�Ý�á�Ö�S�S�S�N�`
+ DDU�HHUVWH�� �==/ �SURHYHQ�RS�ULM�JHZRQQHQ��

' H�. ÝU�RS�0 X]LHN�ELM�,QGRRU�%RGHJUDYHQ�ZRQ�]LM�PHW�� � � ��GH�GDJ
HUQD�ZHUGHQ�GH�SURHYHQ�EHORRQG�PHW�� � � �HQ�KHW�ZHHNHQG�GDDUQD
ZRQ�]LM�EHLGH�SURHYHQ�YRRU�GH�3ULQV�' UHVVXXU&XS�PHW�� � � �	 �� � �

=R�WURWV�RS�GH]H�WRSSHU���2 S�QDDU�QRJ�PHHU�PRRLH�ULWWHQ�

� �á��̈� ���á�S�h�á��̈g�¾�¾�N�h�¾�F�F�á�B�`
' H�QLHXZH�KRUHFD�YDDWZDVVHU�LV�JHSODDWVW��6XSHU�ILMQ�YRRU�GH
JH]HOOLJH�VDPHQ�DDQ�WDIHO�ZRHQVGDJHQ��KHW�DDQVWDDQGH
. HUVWGLQHU�HQ�DOOH�OXQFKHV�HQ�GLQHUV�WXVVHQGRRU��
. XQQHQ�ZH�QX�JHGDJ�]HJJHQ�WHJHQ�KHW�DIZDVVHQ�PHW�GH�KDQG��

+ LM�VWDDW�HU�QLHW�]RPDDU��ZLM�]LMQ�6LQWHUNODDV�KHHO�HUJ�GDQNEDDU
YRRU�GLW�PRRLH�FDGHDX�
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' DQN]LM�&DUPHQ��GLH�DO�MDUHQODQJ�PHHUGHUH�NHUHQ�SHU�MDDU�QDDU�GH
. DUSHUKRHYH�NRPW��NULMJHQ�RQ]H�OHGHQ�GH�NDQV�RP�Ì FKW�WH�ZHUNHQ
DDQ�HHQ�RQDIKDQNHOLMNH�]LW�

( Q�RRN�GH]H�NHHU�ZDV�KHW�ZHHU�HHQ�RQW]HWWHQG�OHHU]DPH�PLGGDJ�
7LMGHQV�GH�KRXGLQJ��HQ�]LWFOLQLF�NRQGHQ�GHHOQHPHUV�]RZHO�RS�KXQ
HLJHQ�SDDUG�DOV�RS�GH�VLPXODWRU�DDQ�GH�VODJ��%HLGH�RSWLHV�]LMQ�HQRUP
ZDDUGHYRO�HQ�JHYHQ�LQ]LFKWHQ�GLH�MH�PHWHHQ�NXQW�WRHSDVVHQ�LQ�MH
ULMVWLMO��

: H�UDGHQ�GDQ�RRN�LHGHUHHQ�DDQ�RP�KHW�HHQV�]HOI�WH�HUYDUHQ�
&DUPHQ��RSQLHXZ�KHHO�HUJ�EHGDQNW�YRRU�GH]H�ZDDUGHYROOH�HQ
OHHU]DPH�PLGGDJ�
�

: DW�HHQ�IHHVW�ZDV�KHW�ZHHU�WLMGHQV�6DPHQ�DDQ�7DIHO�

' H�UXLPWH�ZDV�JH]HOOLJ�LQ�GH�6LQWHUNODDV�VWHPPLQJ�JHEUDFKW��RYHUDO�SDNMHV�HQ�VOLQJHUV�
7RHQ�ZH�OHNNHU�DDQ�KHW�HWHQ�ZDUHQ�ZHUG�HU�RS�GH�GHXU�JHNORSW�HQ�NZDP�6LQWHUNODDV�HQ�]LMQ�3LHWHQ
QDDU�ELQQHQ�JHORSHQ��' DW�ZDV�WRFK�ZHO�HHQ�YHUUDVVLQJ��9 RRU�LHGHUHHQ�HHQ�KDQGMH�VWURRLJRHG��,QHNH
PRHVW�HYHQ�QDDU�YRUHQ�ORSHQ��9 RRU�KDDU�KDG�KLM�HHQ�ELM]RQGHU�NDGR�

$ O�HHQ�MDDU�ZRUGW�HU�GH�. DUSHUKRHYH�JHVSDDUG�YRRU�HHQ�KRUHFD�YDWHQZDVVHU��' H�6LQWHUNODDV�KHHIW�HU
HHQ�JHVFKRQNHQ�DDQ�GH�. DUSHUKRHYH��: DW�HHQ�ELM]RQGHU�PRRL�FDGHDX��
1 DWXXUOLMN�KHHO�HUJ�EHGDQNW�6LQWHUNODDV��1 LHW�DOOHHQ�,QHNH�LV�EOLM�PHW�GH]H�KRUHFD�YDWHQZDVVHU��PDDU
RRN�DOOH�YULMZLOOLJHUV�GLH�LHGHUH�PDDQG�ZHHU�JH]HOOLJ�NRPHQ�KHOSHQ�

�„�¾�� �á�� ��̈¾�¾�� ��̈N�¾�ö�á��
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�„���� �N�á�B�����¾�¾�F�� ���Ý�Ý�¾�÷
6LQWHUNODDV�LV�ZHHU�LQ�KHW�ODQG��( Q�GDW�EHWHNHQGH�GDW�KLM�RRN�GLW
MDDU�HHQ�JH]HOOLJ�EH]RHN�EUDFKW�DDQ�GH�. DUSHUKRHYH�

: H�KHEEHQ�HU�HHQ�VXSHUOHXNH��ZDUPH�PLGGDJ�YDQ�JHPDDNW�YRRU
GH�NLQGHUHQ��%LM�ELQQHQNRPVW�NUHJHQ�]H�HHUVW�LHWV�OHNNHUV�WH
GULQNHQ��ZDDUQD�]H�HQWKRXVLDVW�DDQ�GH�VODJ�JLQJHQ�PHW�KHW
YHUVLHUHQ�� HQ�QDWXXUOLMN�RSHWHQ�� �YDQ�KXQ�HLJHQ�FDNHMHV�

9 RRUGDW�6LQWHUNODDV�DUULYHHUGH��VSHHOGHQ�ZH�QRJ�HHQ�SDDU
RXGHUZHWVH�+ ROODQGVH�VSHOOHWMHV�HQ�PDDNWHQ�ZH�HHQ�OHXNH�IRWR
PHW�RQ]H�NOHLQH�R]RVQHO�# �

' DDUQD�ZDV�KHW�JURWH�PRPHQW�GDDU��6LQWHUNODDV�NZDP�ELQQHQ�
+ LM�YHUWHOGH�HHQ�PRRL�YHUKDDOWMH�HQ�KDG�YRRU�LHGHU�NLQG�HHQ
FDGHDXWMH�PHHJHEUDFKW��9 HUYROJHQV�NRQGHQ�GH�NLQGHUHQ�KXQ
FUHDWLYLWHLW�NZLMW�GRRU�GH�PRRLVWH�NOHXUSODWHQ�WH�PDNHQ��WHUZLMO�]H
ZDFKWWHQ�WRW�KXQ�RXGHUV�KHQ�ZHHU�NZDPHQ�RSKDOHQ�

6WXN�YRRU�VWXN�KHEEHQ�GH�NLQGHUHQ�JHQRWHQ�HQ�JHOXNNLJ�KDGGHQ
GH�YULMZLOOLJHUV�KHW�RRN�RQW]HWWHQG�QDDU�KXQ�]LQ�

� �B�á�F�F�S�S�B�h�á�á���á�� �Ý
=RDOV�LHGHU�MDDU�RUJDQLVHHUGHQ�ZH�RRN�GLW�MDDU�ZHHU�RQV
GUHVVXXUZHHNHQG�HQ�ZDW�ZDV�KHW�RSQLHXZ�RQW]HWWHQG�OHHU]DDP�

( U�YLHO�JHQRHJ�WH�OHUHQ��6X]DQQH�+ HHPVNHUN�� 5XLWHUYRRUNHXUHQ� �JDI
ZDDUGHYROOH�LQ]LFKWHQ�RYHU�KRXGLQJ�HQ�]LW��HQ�. LP�6WRRUYRJHO�� / D
' LIIHUHQ]D� �OLHW�RQV�NHQQLVPDNHQ�PHW�KHW�ZHUNHQ�DDQ�GH�KDQG�

$ OV�NHUV�RS�GH�WDDUW�NUHHJ�LHGHUHHQ�YDQ�5XLWHUYRRUNHXUHQ�HHQ
SHUVRRQOLMN�RYHU]LFKW�PHH�QDDU�KXLV�PHW�IHHGEDFN�RYHU�KRXGLQJ�HQ�]LW
LQ�KHW�]DGHO��$ OOHUOHL�LQWHUHVVDQWH�ZHHWMHV�ZDDUYDQ�MH�PLVVFKLHQ�QLHW
HHQV�ZLVW�GDW�]H�EHVWRQGHQ��. RUWRP��HHQ�ZHHNHQG�YRO�QLHXZH�NHQQLV
HQ�LQVSLUDWLH�



2 Q]H�. HUVWPDUNW�RS�' H�. DUSHUKRHYH�� � � �	 �� � �GHFHPEHU� �EUHQJW�KRQGHUGHQ�EH]RHNHUV
VDPHQ�RP�WH�JHQLHWHQ�YDQ�OLFKWMHV�HQ�JH]HOOLJKHLG�

: LO�MRXZ�EHGULMI�KHOSHQ�RP�GLW�ZDUPH�HYHQHPHQW�QRJ�PRRLHU�WH�PDNHQ"��

$ OV�VSRQVRU�NULMJ�MH�
z �=LFKWEDDUKHLG�WLMGHQV�Ì Q�YRRU�KHW�HYHQW
z �9 HUPHOGLQJ�RS�RQ]H�VRFLDOV
z �' H�NDQV�RP�MH�PHUN�WH�YHUELQGHQ�DDQ�ORNDDO�JHOXN�	 �NHUVWVIHHU

6SRQVRUHQ"�' LW�NDQ�GRRU�HHQ�PDLO�WH�VWXUHQ�QDDU�VSRQVRU# NDUSHUKRHYHERHUHQPDUNW�QO

�h�h�h�[���¾�B�?�á�B�ÿ�&�á�g�á�[�����T�$�€�„�Œ

w › ��̈„�N�á�S�� ��̈Ý�á��̈� �¾�÷���á��̈g�¾�� ��̈Ý�á��̈��á�B�F�N�� �¾�B���N��̀›̈ w

' LW�MDDU�RSHQHQ�ZH�QLHW�Ì Ì Q��PDDU�WZHH�DYRQGHQ�RQ]H�GHXUHQ�YRRU�KHW�NHUVWGLQHU��
' DW�EHWHNHQW�GDW�ZH�WZHH�NHHU�]RYHHO�HHQ]DPH�HQ�RXGHUH�PHQVHQ�PRJHQ�YHUZHQQHQ��YHUUDVVHQ�HQ�LQ
KHW�]RQQHWMH�]HWWHQ�

1 DWXXUOLMN�NXQQHQ�ZLM�GDDU�KXOS�ELM�JHEUXLNHQ
: H�]LMQ�RS�]RHN�QDDU�

�{ * DVWHQ�GLH�ZHO�ZDW�H[ WUD�ZDUPWH�HQ�JH]HOOLJKHLG�YHUGLHQHQ
�c + XOS�YRRU�KHW�NODDUPDNHQ�YDQ�KHW�HWHQ��EHGLHQHQ��PHQVHQ�RSKDOHQ�HQ�WKXLV�EUHQJHQ�PDDU�RRN
YRRUEHUHLGLQJHQ�]RDOV�WDIHO�GHNNHQ��UXLPWH�NHUVW�NODDU�PDNHQ�HQ�NHUVWSDNNHWWHQ�LQ�HONDDU�]HWWHQ
�N 6SRQVRUHQ�GLH�ZLOOHQ�ELMGUDJHQ�DDQ�HHQ�RQYHUJHWHOLMNH�NHUVW
�w &DGHDXWMHV�YRRU�GH�ELQJR
�* 6SXOOHQ�YRRU�NHUVWSDNNHWWHQ

: LOW�X�LHPDQG�DDQPHOGHQ��]HOI�KHOSHQ�RI�ELMGUDJHQ�DOV�VSRQVRU"
�Ø 0 DLO�QDDU��LQHNH# NDUSHUKRHYH�QO

6DPHQ�]RUJHQ�ZH�HUYRRU�GDW�QLHPDQG�GH�IHHVWGDJHQ�DOOHHQ�KRHIW�GRRU�WH�EUHQJHQ�
/ DWHQ�ZH�HU�WZHH�PDJLVFKH�DYRQGHQ�YDQ�PDNHQ��

��̈A�á�N��̈��á�B�F�N�Ý���� �á�B��̈��F��̈N�á�B�S�÷�_��̈á�� ��̈Ý���N��̈��¾�¾�B��̈Ý�S�Ö�Ö�á����̈Ö�����v�&�� �Ý�á�B��̀z̈
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������̈Ý�á�×�á�� �Ö�á�B��̈z��̈T�á�B�F�N�h�á�Ý�F�N�B�����Ý
+ HW�VSRUWLHYH�MDDU�DIVOXLWHQ�GRHQ�ZH�PDDU�PHW�Ì Ì Q�GLQJ��RQ]H�JH]HOOLJH�. HUVW�' UHVVXXUZHGVWULMG��
. RP�MLM�PHHGRHQ�DDQ�GH]H�IHHVWHOLMNH�ZHGVWULMG�YRO�VIHHU��SOH]LHU�HQ�NHUVWPDJLH"

' H]H�ZHGVWULMG�LV�H[ WUD�JH]HOOLJ�PHW�GH�. HUVWVIHUHQ��1 DWXXUOLMN�NXQ�MH�]HOI�RRN�]RUJHQ�YRRU�HHQ�H[ WUD�WLQWMH
NHUVW�GRRU�MH�WH�YHUNOHGHQ��7UHN�MH�IRXWH�NHUVWWUXL�DDQ��YHUNOHHG�MH]HOI�DOV�. HUVWPDQ��RI�YURXZ� ��VQHHXZSRS
RI�YHU]LQ�MLM�QRJ�LHWV�OHXNHUV"�

9 RRU�ZLH�HU�KHW�OHXNVW�XLW�]LHW�JDDW�QDDU�KXLV�PHW�GH�9 HUNOHHGSULMV�
( Q�HU�]LMQ�QRJ�PHHU�SULM]HQ�WH�ZLQQHQ�LQ�GH�ORWHULM��7LMGHQV�GH]H�ZHGVWULMG�]LMQ�GH�ORRWMHV�WH�NRRS��,V�KHW
5DG�YDQ�) RUWXLQ�LQ�MRXZ�YRRUGHHO�GH]H�GDJ"

( Q�DOV�NODS�RS�GH�YRRUSLMO�ZRUGHQ�DDQ�KHW�HLQG�YDQ�GH�DYRQGH�GH�JURWH�ZLVVHOEHNHUV�XLWJHUHLNW�
7XVVHQGRRU�NXQ�MH�RRN�QRJ�JHQLHWHQ�YDQ�KHW�JHZHOGLJH�9 ROWLJH�7HDP�

NOLN�KLHU�YRRU�GH�OLQN�QDDU�KHW�LQVFKULMIIRUPXOLHU�

6OXLW�KHW�MDDU�DI�PHW�HHQ�NQDOOHQG�JH]HOOLJH�2 OLHEROOHQ�6SULQJOHV��' H]H�VSHFLDOH�OHV�VWDDW�LQ�KHW�WHNHQ�YDQ
SOH]LHU��VSULQJHQ�Ì Q�KHHUOLMNH�ROLHEROOHQ�

9HUEHWHU�MH�VSULQJ�VNLOOV�WLMGHQV�GH]H�OHV�ZDDUELM�ZH�]RUJHQ�YRRU�JHQRHJ�XLWGDJLQJ��PHW�GH�KLQGHUQLVVHQ�GLH
MH�WLMGHQV�GH�VSULQJZHGVWULMG�RRN�WHJHQ�NDQ�NRPHQ��HQ�ZDQQHHU�MH�SRQ\ �ZHHU�RS�VWDO�VWDDW�HQ�MH�PRH�PDDU
YROGDDQ�EHQW��OLJW�HU�QRJ�HHQ�KHHUOLMNH�ZDUPH�ROLHERO�RS�MH�WH�ZDFKWHQ�HQ�PDNHQ�ZH�HU�GH�UHVW�YDQ�GH
DYRQG�QRJ�HHQ�JH]HOOLJ�IHHVWMH�YDQ�PHW�RQGHU�DQGHUH�ZDUPH�FKRFRPHON�PHW�VODJURRP�HQ�JOÝKZHLQ��

��� ��̈Ý�á�×�á�� �Ö�á�B��̈z��̈d�����á�Ö�&�����á�� ��̈F�?�B���� �÷���á�F

' LW�MDDU�RUJDQLVHUHQ�ZH�YRRU�KHW�HHUVW�GH�. DUSHUKRHYH�. HUVWPDUNW��HQ�GLW�EHORRIG�HHQ�IDQWDVWLVFK�ZHHNHQG
WH�ZRUGHQ��2 S�RQ]H�NHUVWPDUNW�YLQG�X�JH]HOOLJH�NUDDPSMHV�YRO�� VWUHHN�SURGXFWHQ��KDQGJHPDDNWH�FDGHDXWMHV
HQ�OHNNHUH�ZLQWHUVH�NRVW�‰�YDQ�GDPSHQGH�HUZWHQVRHS�HQ�YHUVH�ROLHEROOHQ�WRW�ZDUPH�FKRFRODGHPHON�HQ
HHQ�JODDVMH�JOÝKZHLQ�HQ�QRJ�YHHO�PHHU��2 RN�YRRU�GH�NLQGHUHQ�LV�HU�YDQ�DOOHV�WH�GRHQ��SRQ\ ULMGHQ�
NQXWVHOHQ��JOLWWHUWDWWRRV�HQ�QRJ�YHHO�PHHU�OHXNH�DFWLYLWHLWHQ�

8 �9RRU�GLW�ZHHNHQG�]LMQ�ZH�QRJ�RS�]RHN�QDDU�NUDDPKRXGHUV��VSRQVRUHQ�HQ�YULMZLOOLJHUV�GLH�ZLOOHQ�KHOSHQ
RP�GLW�HHUVWH�NHUVWIHVWLMQ�WRW�HHQ�JURRW�VXFFHV�WH�PDNHQ��( Q�QDWXXUOLMN�KRSHQ�ZH�RS�YHHO�JH]HOOLJH
EH]RHNHUV�

+ HHIW�X�LQWHUHVVH�RP�PHH�WH�GRHQ�RI�ZLOW�PHHU�LQIRUPDWLH"�6WXXU�HHQ�PDLOWMH�QDDU�LQIR#NDUSHUKRHYH�QO

���� ��̈Û��̈�����̈Ý�á�×�á�� �Ö�á�B��̈z��̈T�¾�B�?�á�B�ÿ�&�á�g�á��̈T�á�B�F�N�� �¾�B���N
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2 S�� � �GHFHPEHU�NRPW�) OHXU�YDQ�GHU�/ DDQ�QDDU�GH�. DUSHUKRHYH�RP�HHQ�VFKULNWUDLQLQJ�WH�JHYHQ��
) OHXU�KHHIW�KDDU�HLJHQ�EHGULMI��( TXL+ DUPRQ\��HQ�LV�GDDUPHH�JHVSHFLDOLVHHUG�LQ�JHGUDJVWUDLQLQJ�YRRU�SDDUGHQ�
=LM�NDQ�R�D��VWUHVV�VLQJDOHQ�KHUNHQQHQ�ELM�SDDUGHQ��PDDU�RRN�ELM�PHQVHQ��HQ�ZHHW�KRH�PHQV�HQ�SDDUG�ZHHU
NXQQHQ�RQWVSDQQHQ��

: DW�LV�VFKULNWUDLQLQJ"
1 DWXXUOLMN�LV�KHW�LGHH�RP�MXLVW�QÐHW�WH�VFKULNNHQ��7LMGHQV�GH�WUDLQLQJ�OHHU�MH�KRH�MH�MRXZ�SDDUG�KHOSW�RP�NDOP
WH�EOLMYHQ�ELM�VSDQQHQGH�RI�RQEHNHQGH�REMHFWHQ��

' HQN�DDQ�
9UHHPGH�RQGHUJURQG
6PDOOH�GRRUJDQJHQ
3DUDSOX
V
* HNNH�JHOXLGHQ

2 QGHU�EHJHOHLGLQJ�YDQ�) OHXU�HQ�,QH]�OHHU�MH�GH�MXLVWH�WHFKQLHNHQ�RP�MRXZ�SDDUG�SRQ\ �PHW�YHUWURXZHQ�HQ
JHGXOG�WH�EHJHOHLGHQ�

' H�WUDLQLQJ�ZRUGW�JHJHYHQ�LQ�GXRjV��9RRU�NLQGHUHQ�YDQ��� � ��MDDU�GXXUW�GH�WUDLQLQJ��� �PLQXWHQ��YRRU�NLQGHUHQ
YDQDI�� � �MDDU�HQ�YROZDVVHQHQ�GXXUW�GH�WUDLQLQJ��� �PLQXWHQ�

. OLN�KLHU�YRRU�GH�OLQN�QDDU�KHW�LQVFKULMIIRUPXOLHU�

�h�h�h�[���¾�B�?�á�B�ÿ�&�á�g�á�[������ �� � �̂T�d�] �$� �̂ �$��̈� �� �Œ�E�¥�E�Œ�$�E�Œ�$�^

���� ��̈Ý�á�×�á�� �Ö�á�B��̈z��̈„�×�ÿ�B�����N�B�¾���� ���� �÷

: LM�QRGLJHQ�DOOH�OHGHQ�YDQ�KDUWH�XLW�YRRU�GH�WUDGLWLRQHOH�RXGHMDDUVERUUHO��

. RP�JH]HOOLJ�KHW�MDDU�DIVOXLWHQ�PHW�]HOIJHPDDNWH�ROLHEROOHQ��DSSHOEHLJQHWV��HQ�HHQ�JODDVMH�JOÝKZHLQ�
7LMGHQV�GH�ERUUHO�EOLNNHQ�ZH�WHUXJ�RS�KHW�DIJHORSHQ�MDDU��GHOHQ�ZH�OHXNH�YHUKDOHQ�HQ�]HWWHQ�ZH�HHQ
DDQWDO�OHGHQ�LQ�KHW�]RQQHWMH�

: H�NLMNHQ�HUQDDU�XLW�RP�VDPHQ�PHW�MXOOLH�KHW�MDDU�IHHVWHOLMN�DI�WH�VOXLWHQ�

������̈Ý�á�×�á�� �Ö�á�B��̈z��̈d�S�Ý���¾�¾�B�F�Ö�&�B�B�á��€
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3DDUGHQ�VXSHUJRHGH�VQHHXZ��HQ�ZLQWHU]LQWXLJHQ�KHEEHQ"

3DDUGHQ�NXQQHQ�QDPHOLMN�YHHO�PHHU�YRHOHQ��KRUHQ�
HQ�UXLNHQ�GDQ�ZLM�HQ�GDW�KHOSW�]H�HQRUP�DOV�KHW�NRXG�
RI�GRQNHU�LV�

+ RH�]LW�GDW"
t �2 UHQ�GLH�DOOHV�KRUHQ
3DDUGHQ�NXQQHQ�KXQ�RUHQ�GUDDLHQ�DOV�NOHLQH�UDGDUWMHV��,Q�GH�ZLQWHU��ZDQQHHU�KHW�YDDN�VWLOOHU�LV
EXLWHQ�HQ�JHOXLG�DQGHUV�NOLQNW�GRRU�VQHHXZ�RI�ZLQG��NXQQHQ�SDDUGHQ�SUHFLHV�KRUHQ�ZDDU�LHWV
YDQGDDQ�NRPW��=R�EOLMYHQ�]H�YHLOLJ�HQ�VFKULNNHQ�]H�PLQGHU�VQHO�

t �6QRUKDUHQ�DOV�YRHOVWRNMHV
' H�VQRUKDUHQ�URQG�KXQ�QHXV�]LMQ�H[ WUD�JHYRHOLJ��$ OV�HU�VQHHXZ�RS�GH�JURQG�OLJW�RI�DOV�KHW�JDDW
YULH]HQ��JHEUXLNHQ�SDDUGHQ�GLH�KDDUWMHV�RP�WH�YRHOHQ�ZDDU�]H�ORSHQ�HQ�ZDW�HU�RQGHU�KXQ�QHXV
OLJW��( HQ�EHHWMH�DOVRI�]H�NOHLQH�VHQVRUHQ�KHEEHQ�

t �( HQ�VXSHUQHXV
3DDUGHQ�NXQQHQ�]HOIV�UXLNHQ�RI�KHW�JDDW�VQHHXZHQ�RI�UHJHQHQ��+ XQ�QHXV�SLNW�KHHO�NOHLQH
YHUDQGHULQJHQ�LQ�GH�OXFKW�RS��' DDURP�]LH�MH�SDDUGHQ�VRPV�DO�RQUXVWLJ�ZRUGHQ�RI�ULFKWLQJ�KHW
VFKXLOKRN�ORSHQ�YRRUGDW�KHW�ZHHU�RPVODDW�

t �1 DWXXUOLMNH�kZLQWHUZLMVKHLGw
3DDUGHQ�ZHWHQ�LQVWLQFWLHI�ZDDU�GH�YHLOLJVWH�SOHNNHQ�]LMQ�LQ�GH�ZHL��XLW�GH�ZLQG��XLW�GH�UHJHQ�HQ
RS�GURJH�JURQG��6RPV�]LH�MH�]H�LQ�GH�ZLQWHU�RSHHQV�DOOHPDDO�ELM�HONDDU�VWDDQ�RS�Ì Ì Q�SOHNMH��GDW�LV
ELMQD�DOWLMG�GH�ZDUPVWH�SOHN�

/ HXN�ZHHWMH�
$ OV�HU�HHQ�GXQ�ODDJMH�VQHHXZ�OLJW��]LH�MH�SDDUGHQ�YDDN�PHW�KXQ�QHXV�GRRU�GH�VQHHXZ�CVWRI]XLJHQ
�
=H�]RHNHQ�GDQ�QDDU�OHNNHUH�JUDVVSULHWMHV�Ì Q�]H�YLQGHQ�]H�QRJ�RRN��❄️ #
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,QVFKULMYHQ�YRRU�ERYHQVWDDQGH�DFWLYLWHLWHQ�NDQ�YLD�GH�DFWLYLWHLWHQ�NDOHQGHU�RS�RQ]H�ZHEVLWH�RI�YLD�GH�0 DQHJH3ODQ�DSS��
� $ OOH�GDWXPV�HQ�DFWLYLWHLWHQ�]LMQ�RQGHU�YRRUEHKRXG�

+ HHIW�X�YUDJHQ�RYHU�HHQ�YDQ�GH�DFWLYLWHLWHQ"�8 �NXQW�GDQ�HHQ�PDLO�VWXUHQ�QDDU�DFWLYLWHLWHQ# NDUSHUKRHYH�QO�

( ONH�YULMGDJ�PLGGDJ�ZRUGW�HU�HHQ�H[ WUD�GUHVVXXU�OHV�JHJHYHQ��GDW�LV�YRRU�LHGHUHHQ��MRQJ�HQ�RXG��GLH�HHQ�EHHWMH�EHWHU�ZLOW
OHUHQ�ULMGHQ��H[ WUD�ZLOW�RHIHQHQ�YRRU�HHQ�ZHGVWULMG�RI�KHW�LGHH�GDW�KLM�]LM�YDVW�ORRSW�PHW�ZDW�GDQ�RRN��HQ�HHQ�EHHWMH

H[ WUD�DDQGDFKW�NDQ�JHEUXLNHQ��' H]H�OHV�EHVWDDW�XLW�� �RI�� �FRPELQDWLH�HQ�GXXUW�HHQ�XXU��2 RN�ZRUGW�HU�RS�YULMGDJ�RP�GH
ZHHN�VSULQJOHV�HQ�YROWLJH�OHV�JHJHYHQ��+ LHU�YRRU�NXQ�MH�DDQPHOGHQ�YLD�GH�0 DQHJH3ODQ�DSS�

9 LD�RQ]H�ZHEVLWH��) DFHERRN�HQ�,QVWDJUDP�EOLMIW�X�RS�GH�KRRJWH�YDQ�ZDW�HU�GDJHOLMNV�JHEHXUG�RS�GH�. DUSHUKRHYH�
KHW�QLHXZV�HQ�RQ]H�DFWLYLWHLWHQ�
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� � �GHF���. HUVWZHGVWULMG
� � �	 �� � �GHF���. HUVWPDUNW
� � �GHF���6FKULNWUDLQLQJ
� � �GHF���2 OLHEROOHQ�VSULQJOHV
� � �GHF���3RQ\ �SUHW�PLGGDJ���3RQ\ �OHLGHQ
� � �GHF���2 XGMDDUVERUUHO

� � �MDQ���0 X]LHN�%LQJR�$ YRQG
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,N�EHQ�<OVH�HQ�LN�KHE�GH]H�NHHU�GH�SHQ�JHNUHJHQ�YRRU�GH
. DUSHUSUDDW�
,N�YLQG�KHW�VXSHUOHXN�RP�LHWV�WH�YHUWHOOHQ�RYHU�PLM�HQ�GH�SRQ\ 
V�

7RHQ�LN�� �MDDU�ZDV�JLQJ�LN�DO�YDDN�RS�GH�SRQ\ 
V�YDQ�PLMQ�QLFKWMH
ULMGHQ��' DW�YRQG�LN�]Õ�OHXN�GDW�LN�RS�GH�. DUSHUKRHYH�RRN
EXLWHQULWMHV�HQ�VWDSULWMHV�JLQJ�GRHQ��( Q�WRHQ�RQWPRHWWH�LN
%REEHV��+ LM�LV�PLMQ�DOOHUOLHIVWH�YULHQG��,N�ULM�DO�� �MDDU�RS�KHP�HQ
LN�EHQ�QX�� �MDDU��GXV�GDW�LV�EHVW�ODQJ�

0 DDU�LN�KHE�QRJ�LHWV�OHXNV��VLQGV�RNWREHU�EHQ�LN�VDPHQ�PHW�SDSD
HQ�PDPD�GH�WURWVH�PHGH�HLJHQDUHVVH�YDQ�. LQJ��,N�EHQ�KHHO�EOLM
PHW�KHP�HQ�YLQG�KHW�VXSHUOHXN�RP�YRRU�KHP�WH�]RUJHQ�
,N�KRRS�GDW�MXOOLH�PLMQ�YHUKDDOWMH�OHXN�YRQGHQ��

,N�JHHI�GH�SHQ�GRRU�DDQ�$ QQD�5RHGRH��


